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Name four errors that will not affect the equality of the Ledger.
12. Give the several tests to be applied in case the Trial Balance
does not balance. 13. If the trial balance does balance is that
proof that the work is correct? 14. Will the trial balance balance
if the balances of some accounts and the totals of others are
included? Why? 15. After the Ledger is closed what do the
accounts show? Will it still be in balance? 16. May the proprietor
s Private account be dispensed with? How? 17. How may a
person begin business insolvent? 18. If you began business
insolvent to the extent of $1500 and at the end of a year were
solvent, worth $500. Did you gain or lose and how much? Prove
answer. 19. What are Annual Statements and what should they
contain? What is a...
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